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A brand new year is upon us, and you know
you’re getting older when:

n today’s “vintage” clothing looks like what
you wore at age 20;

n you hear an “oldies” station on the radio 
and you recognize all of the songs they’re playing;

n you’re home from a “night out” by 9 p.m.
and in bed asleep by 10;

n the last will you had drafted was written
before your youngest child was born, and that
child is now 30 years old.

The years do seem to slip past faster and
faster.  One reason could be that each year

represents an increasingly smaller portion 
of our lives.  For example, to a five-year-old
grandchild, the wait from one birthday to the
next is nearly 20% of his or her life.  But to 
a 60-year-old, it’s less than 2%.  That’s why
you’ll never hear a five-year-old say, “Is it 
my birthday again already?  It seems like I
just had one a few months ago.”

For the rest of us, milestones such as 
birthdays are not so much an occasion for 
celebration as they are a time to reflect on
what we’ve accomplished and where our lives
are going.  While reflecting, you might decide
that it’s time to consider how you wish to be
remembered. Birthdays can be an opportunity
to update estate plans – or to prepare plans 
if you haven’t already done so – and your
reflections may lead to ideas for leaving the
world a better place.

Whether you’re reviewing existing estate
plans or beginning the process for the first time,
we hope that you will consider a thoughtful gift
from your estate to Rapid City Club for Boys
Foundation.  There are many creative ways to 
provide for our future through your estate
plans and continue support for the programs
that were important to you during your life.
We would be happy to work with you and 
your attorney to create a bequest that 
provides the greatest satisfaction – including
gifts that provide benefits to family members.
Just call our office.

Estate Planning Never Gets Old



If you are survived by:                      A common result:

                                                          Your spouse will receive one-half of your estate; 
Spouse and children                       all the rest will be divided among your children 
                                                          or the issue of a deceased child. 

Spouse and no children                All of your estate will go to your spouse.

                                                          The children will share your estate in equal portions, 
Children only                                       with a separate portion divided among the issue of a 
                                                                 deceased child.

                                                          Your parents will inherit your entire estate.  
                                                          If parents are not living, your estate will be 
No spouse or children                    divided equally among brothers and sisters.  
                                                          After that, your cousins or nearest blood relatives 
                                                          will receive your estate.

    Your entire estate will be transferred to the state 
    of your domicile. 

If You Died without a Will . . .

If You Have a Will . . .
Great!  But you will surely want to keep it up to date.  And every really thoughtful will must

be changed from time to time.  

To make a small change, you may need only a “codicil.”  This will retain all the provisions 
of your existing will, except as those provisions are modified by the codicil.  To make major
changes, a complete new will (which specifically revokes all prior wills) may be preferable.
Either way, you’ll need your attorney’s help.  Are we in your will or codicil? If we know of your
plans it helps us to frame our own plans for future development.  More important, perhaps, is
the opportunity it gives us to express our gratitude to you now. 

These general rules vary from state to state; exact treatment would depend on the laws in
effect in the state where you are living at death.

No known relatives



An Executor’s Responsibilities

When a close friend or family member asks
you to be his or her executor, it may sound
like an honorary position, but an executor 
has important functions to perform on behalf
of the estate:

Probate the will – When a person dies, 
his or her last will must be found and filed
before an officer of the court with a petition 
to admit the will to probate.  Probate is the
administration of a person’s estate, which
includes determining if a valid will exists. 

Collect, manage and safeguard all the
assets – This involves preparing an inventory
of bank and brokerage accounts, determining
what life insurance policies were in effect,
securing the titles to real estate and cars 
and compiling a list of retirement benefits. 

Have assets appraised – Appraisals deter-
mine the value of the estate for tax purposes.
Appraisals also are needed when an estate 
is divided among several beneficiaries (e.g.,
equal shares for each child).  The appraisal
establishes the basis for beneficiaries.

File tax returns – These may include 
federal income and estate tax returns as well
as state tax returns.  The executor also is
responsible for making certain tax elections. 

Collect money, pay debts – The executor 
is responsible for pursuing money owed to the
deceased and for paying debts approved by the
probate court.  Credit cards, subscriptions, mem-
berships and insurance should be cancelled.

Distribute assets and file final tax
return – Once the probate court is satisfied
that all assets have been accounted for and
bills paid, the executor distributes the
remaining assets in accordance with the 
will.  The decedent’s final tax return must 
be filed for the year of death and any returns
not filed for the preceding years.  

An executor’s responsibilities may sound
overwhelming, but the position allows for 
the hiring of professional help.  The executor
can hire an attorney for probate court 
appearances and an accountant to file the
necessary tax returns.

Noteworthy Numbers
In 2015, $373.25 billion was given 

to charities in the U.S.  This is a 4.1%
increase over the amount given in 2014.
The bulk of these gifts – around $265 
billion or 71% – came from individuals.
Foundations (16%), bequests (9%) and
corporations (5%) made up the balance.
Charitable giving by bequests increased
by 2.1% in 2015.  At about $119 billion –
32% of the total – religious organizations
were the largest beneficiaries.  Educa-
tion received about 15% and human ser-
vices received about 12% of the total.  

Source: Giving USA Foundation’s
“Giving USA 2016”, researched and
written by the Indiana University Lilly
Family School of Philanthropy.
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Legacy is a quarterly
newsletter of the Club 
for Boys Foundation, a
non-profit organization
whose mission is to
enhance and manage 
an endowment fund 
supporting the Club for
Boys, an organization
dedicated to providing
positive experiences that
develop self-esteem and
character in a safe, caring
and fun environment for
all boys.Officers of the
board of directors are:
Aron Martz, president;
Tom Graslie, vice president;
Joe Dobbs, treasurer; and
Roger Johnsen, secretary.  
Sara Gentry is the 
executive director.

Every couple realizes the inevitability that one spouse will outlive
the other and perhaps spend many years as a widow or widower.
Spouses should prepare for life without their partner.  Our new
booklet, Preparing to Be a Surviving Spouse, emphasizes the
need to understand the financial aspects of the partnership and to
make plans for mental or physical incapacity as well as guidance 
for doctors and family members on medical treatment.  If you would
like a free copy of the booklet, please send the enclosed card to our
office.  We look forward to hearing from you and hope that you will
consider including the Club for Boys Foundation in your estate plans.

Preparing to Be a Surviving Spouse

IN MEMORY
Since our last issue of Legacy, gifts were given to the Club for Boys

Foundation in memory of Peter D. Anderson, Ella Dvoracek, Thelma
Hennager, Loren Kenner and Edwin Namanny.  Our sympathy goes
out to their families and friends.

Last year, Club for Boys board members came to the Club to help the boys make Valen-
tine cookies for their families.  A great time was had by all!  The photos here are of Kathy 
Oulman Johnson, president of the Club for Boys board, rolling out dough with the boys.
The second picture is of a happy Club member with his finished product.  This is just one
example of the invaluable roles board members play in programming and administration.
There are 18 board members on the Club and 10 board members on the Club for Boys
Foundation.  There is an overlap of three members as the Foundation is a separate but 
supporting organization of the Club.  The work of the board members – both as individuals
and as groups – is critical to both the Club and Foundation.

Club Board: Hugh Boyle, Lonnie Braun (vice president), Jane Doyle (past president),
Mark Hasvold, Christian Haugo, Don Hedrick, Rob Hengen, Steve Kalkman (treasurer),
Kasey Keller, Luke Lester, Sam Mortimer (secretary), Kathy Oulman Johnson (president),
Gene Reiling, Taylor Sagen, Brett Simons, Mike Theis, Craig Tieszen and Pat Tlustos.

Foundation Board: Lee Ahrlin, Joe Dobbs (treasurer), Tom Graslie (vice president), 
Roger Johnsen (secretary), Steve Kalkman, Constance Nelson Lane, Aron Martz (president),
Chris Schmid (past president), Craig Tieszen and Pat Tlustos.




